Frank Adinolfe is a public affairs specialist with the U.S. Small Business Administration. Mr. Adinolfe has provided us with 4 cuts regarding the importance of completing and returning the SBA loan applications that many DC residents affected by last month’s flooding received.

In our first cut, Mr. Adinolfe explains why individuals receive disaster loans and why they should return them. Our cut runs 17 seconds; the outcue is “Family Grant Program.”

Adinolfe: When they go through the registration process after calling the teleregistration line, it’s determined whether they receive an SBA loan application or not. If they receive the SBA loan application package, they need to complete it and return it to be considered for other assistance – whether it be an SBA loan or be referred to the Individual & Family Grant Program.

In our second cut, Mr. Adinolfe says returning the application does not force residents to accept a loan. Our cut runs 20 seconds; the outcue is “down the road.”

Adinolfe: If we could assist them, it would be in the form of a low-interest, long-term loan that they’re not obligated to take. They can review the terms and conditions, decide whether they want to take the loan or not, but they’re going through the process. They’re not excluding themselves. By not filling out the application, they’re excluding themselves from our assistance and any additional assistance that might come about down the road.

In our third cut, Mr. Adinolfe explains the SBA disaster loans that may be available to homeowners and renters. Our cut runs 24 seconds; the outcue is “for damage.”

Adinolfe: We have long-term, low-interest loans. We try to make a loan that’s affordable and tailored to each and every individual personal budget and based on their incomes and debts. Not every loan is going to be the same for every applicant. The SBA loans to homeowners and renters for personal property. The limit on that loan is $40,000. We can also loan to homeowners for their primary residence up to $200,000 for damage.

In our fourth cut, Mr. Adinolfe says resources are available for those who have questions about the loan application process. The cut runs 26 seconds; the outcue is mail it in.

Adinolfe: There are a couple resources. They can either call SBA’s 1-800 number, which is 1-800-659-2955 and speak directly to a loan officer. Or they can stop in the center at the Frank D. Reeves Memorial Center. That’s at 2000 14th St at U St. They can go in there, speak to SBA loan officers as well, ask questions. They can get assistance filling out the loan application, or they can submit their completed application right there without having to fill it in.

